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of the Union Pacific Railrond.
;:;::':l? oonolusion of the war Amerioa has
made and is still making mighty atrides in her
enward progress. Not only is the advanos-
mont in ideas without precedent, but stepa so
rapid are being taken to develop the national
resources that we have a guarantea that we
have entered upon a new era. Prominent
among those developments fa the lavish ex-
penditure of capital in opening naw mines and
In making availabla the vast treasures of the
far Weat; but foremost of all is the energetic
approach to complétion of the Union Paciflo
Railroad. Ho long as the great breadth of
our sonntry rendered it impossible to have free
sommunioation within onr own borders, and
80 long as the products of one section had to be
shipped by sea for thousands of miles, in
order that connection might be established
with the other sections, so long was the growlh
and development of the great national re-
souroes of all sections checked. Bat the es-
tablishment of a throngh line of travel which
will unite and bind together even those States
whioch seem on different sides of the world,
will oause an instantaneous influx of energy,
and a rapid growth of wealth which has no
precedent in the history of our country.

This consummation is rapidly being reached.
According to the latest report of the Union
Pacifio Railrond, over one-third of the distance
had been overcome, and for five hundred miles
beyond Omaha the fron rails extend. The
energy which has characterized its manage-
ment, and the determination to advanoce
with all speed oconsistent with slability,
places the rank of the Union Pacifio Railroad far
ahead of all competitors. We are glad thal at
loast one line is being prosecuted with a zeal
whioh shows ns that the great demands of the
country are fully appreciated by its manage-
ment.,

The people cannot appreciate the magnitude
of the task whioch they have undertaken. We
are in the habit of talking of millions, but we
do not realize what a million really is. What,
then, is the surprise felt when we are told that
that portion of the Union line already built has
coat over $40,000,000, and that only one-third
is completed! Burely the undertaking ia a
gigantio one. Yet it ig as certaln to be a most
remunerative one as that there is & sun in the
heavens, What ig such an expenditure when
compared with the assets ! The nsgets clearly

Projected Revenne Reforms.

Tux Hon. David A, Wells, the Special Com-
missioner of the Revenue Bareau of the Trea-
sury Departmont, has recently retarned to
this country from an extended tour through
Europe, whither he prooseded for the purposs
of examining into the differont revenue ays-
tema in operation there. On his arrival in the
United States, Mr. Walls made a tour through
the West, to inveatigata the practionl workings
of onr own mongral system in that seotion of
the country. He is now in Washington, en-
goged in preparing for the oconsideration of
Congregs an elaborate report upon the resnlt
of his observations at home and abroad, in the
course of which he will recommend suoh
changes in our present syatem as will tend to
relieve it of many of it most objectionabla
fentures. That Mr. Wells will succesd in
finally disposing of the great financial problem
of the conotry—how to meet the current ex-
penses and maturing obligations of the Gov-
ernment, and at the same time {mposs upon
the poople the lightest burden of taxation son-
glitent with our national requirements—oan
sedreely be deemed poasible, as many of his
prévious schemes have met with strong oppo-
sition at the hands of some of our leading
statesmen. The question will have to be set-
tled by Congress, and it will undoubtedly
prove one of the most vexatious that will come
before that body during its approaching ses-
gion, DBut the obgervations and recommenda-
tions of the Bpecial Commissioner cannot fail
to be of great service, and his ferthcoming re-
port is now awaited with an almost foverish
anxiety.

From occasional addresses made by Mr
Wells duoring his Western tour, and soma
foreshadowings of the leading polnts of
his report, as given in our recent Wash-
ington despatches, we are led to believe
that ho will meet this great question
in the true spirit, even if he does not sucossd
in presenting a solution which will satisfy
both Congress aud the nation. Our revenue
aystem does not need a mere reformation—a

| complete nnd thorough revolution is the only

remedy that will prove effective.  In the first
place, there should be a great simplification of
the system of taxation. At present, we can
goarcely point o an article which does not
legitimately come under the merciless eye of
the tax-gatherer, and this very multiplicity of
taxable artivles is one of the strongest possible
incentives to fraud, on the part of tax-payers
as well as tax-collectors.  Of the latter there
are now over twenty thousand, a force greater
in point of numbers than the standing
army of the nation for many years
preceding the Rebaellion., That this hoat of
offivials ghould prove honest aud trustworthy
to @ man is not to ba expeoted, especially
when we consider that their appointment is
almost invarianbly owing to political influences.
The true and honest men of the nation could
not be persuaded to acoept of these petty posi-
tions under the present system, even if their

available are #2 000,000 in excess of the very
highest estimates. Already, from the ad-
vanca of that portion of the road completed,

oan we prophesy a rich harvest. Although

none of the through trade can, of course, yet

be reached, and the way trade alone is avail- |
able, yet the figures which are shown prophesy

what we have a right to expect,

EARNINGS,

Paspengers, Freight, Telegraph, and )

TII'“‘“..H.,LM §725,755'54 |
anaportation of Contractors’ Ma- e
terlals and Men......oummimniminonan 70,28541

———

TOURL vy sseenssrarsraspasninsssssssssmrasramrenss $1,808,08805
EXPENSES,

Fuel, Repairs, Offices, Conduolors,

TERIS, OLO. . cvisseisssssnissssons . §805,030,02
Not EArnings 10 DRIADOE e 80760803
TOML orcimmrrvs wasineisene §1,208,088:05 |

The net operating expenses on the commer- |
olal business for the quarter were §237,906:50.
The account for the commercial business
stands as follows:—

Earnings for May, June, and Jaly..... $725,755'64
Etpons?i for May, June, and July..... 287,906°50
S |

INOB PROML. 1evvvaneesarsreennssensessennccensenes 485,780 04

There can be no possible question but that
the road will pay, and that it will be speedily
vomplated. The advantage, therefore, of an
investment in the first mortgage bonds of the
Company is one to which the attention of our
puople need but be called to carry conviotion |
a8 to thelr great value as a means of perma- |
nent investment. In the firat place, the mort” |
gagoos hold a first lien on the road, which s
in itself sufiicient to guarantee the safety of
the investment. Then, again, the great in-
orease in the value of the road, aud conse-
quently of its stock, is an assured fact, There
oan be no competition for years, so that an
actual monopoly is secured for the rpad of all
the trade across the plains, and of the ex-
tent of that trade no one can possibly form
an idea. The through business and the way
business will be limited only by the oapacity
of the freightage.

All that is necessary to make an immenss
revenue ia the completion of the road, and
many of the difioulties popularly supposed to
exist are imaginary. There is an idea that
groat angles of elevation must be graded and
vast asoents overcome, Buch is not the oase,
Beoanse the land is =0 enormonsly high is no
reason why it infers & steep grade. Op the
oontrary, the ascent is almost imparcepuible,
and affords no cause of delay. 80 {n refarence
to many of the other supposed objections,

They all disappear before the march of man,
aided by ospital and the applisnces of sefence,
and the day is near when all will be overcome,

Offering these advantages, then, as an nvest.
ment, wo do not wonder at the readiness with
which the first mortgages are being absorbed,
The mortgages bear 6 per cent. in gold, and
are sold for 90 per cent. of their full value,
They are béing eagerly sought after, and as
t.bnj{ great rull{bl;illfv and rioh interest become
known, they will be taken up by our capital-
l.mﬁ all our people, with that same energy
with whioh our cltizens always deteot anl

claims would e listened to by those who hold
the reins of power. No independent busineas
wan--and none but practical business men are
qualified to discharge such trusts—will oast
aside his private interests for the sake of hold-
ing oftice on the most precarious of tenures,
that of proving able and willing to gratify all
the wishes and accede to all the require.
ments of the political middlemen who stand
between the appointer and the appointes, One
grand reanlt of a simplification of the tax list
will be a corresponding decimation of the ranlks
of this great civic armmy—a result which will
be hailed with positive joy by an overburdened

| people.

But a far more desirable reault will be the
more equal distribution of the burdens of
taxation which will be possible uunder a dif-
ferent system. We will not at present dis-
ouss the advisability of abolishing or increas-
ing the tax upon incomes, but conline our
remarks to the dutisg levied upon the multi-
tudinous artioles of matural and mechanioal
production which now go so far towards
swelling the list of taxables, All the neces-
aaries of life should be entirely, or at least
comparatively, relieved from taxation; while
the deficlency in our national revenunes which
would result therefrom should be supplied by
a corresponding incresse in the duties imposed
upon the mere luxuries of life. It is true
that this change will result in a reduction of
the share of the national burdens to be sus-
tained by those whose limited means deny them
the use of luxuries, while those who live upon
the good things of the land will be compelled
to make up the deflclency, DBut this polioy is
dictated by loth common sense and expe-
diency., A mau whose annual income exoeeds
five thousand dollars Is less oppressed by a
tax of ten per cent. than is he whose resources
full below two thousand dollars by a tax of two
per cent. Nor Is thers any inhersnt injustioe
in this apparent inequality, for the oapital of
the wealthy can be made available only
through the wearisome toll of the poor; and no
reasonable man will deny thatl capital should
relieve labor of a portion of its burdens in
return for this great service, which is never
fully compensated for by the onstomary
wages,

But the simplifleation of the tax list and
the decimation of the army of tax-gatherers do
not embrace the whole fleld of needed revenue
reform. The present system of appointment
i radically wrong, and so long as it is con-
tinued we may expect to ses the Governmen!
mude the viotim of the mere tools of poli-
tiolang,

When we were compelled, by the stern
Deceasitien of the war, to resort to iudisorimi-
Bate taxation, it was, perhaps, impossible to
devise any bettor mystem; bLut now that the

war cloud bas passed away, and we have
before us the indubitable proofs of the fallure

of this system, Congress should not hesitate

angage in & really meritorions enterprise. Wa
oommand this t undertaking of the age to
the attention of all citizens.

to adopt & sweeping snd effective v In
Kurope, where for couturies past it hag besn

necsssary to anhjeol everything to taxation, in
order to support gigantio standing armies in
timed of pemce a8 well as of war, the ex-
perience of suocessive generations has de-
veloped a system of appointments which has
now reached perfection; and it is but ssldom
that we hear of peculation or fraud on the
part of revenue officials, In the selection of
thess officials politicsa are entirely ignored,
regard being paid solely to their business
gualifioations and integrity of charaoter, They
hold their positions, moreover, for lifa or
during good behavior, and have thus beforo
them the strongest incentive to uprightness in
their official dealings with the Government
and the psople. Feeling assured of an honor-
able competence so long ns they shall remain
faithful to thelr trust, they are enabled to per-
form their duties on strivt businesa prinoiples,
and il Iz very rare, indeod, that they are
tempted to step aside from this straightfor
ward course of dealing. If suoh a system
were adopted in this ocountry, we have
enough faith in the snperiority of our republi-
oan institutions over all the despotisms.of the
0ld World, to balisve that it would bs orownad
with success. Firat let onr tax list be reduced
to the minimum, and make a correzponding
reduction in the army of assessors and oollec-
torg; and then reorganize the whole revenue

department on  the basis of the ivil
gervice of Europe, and both Governmoent
aund people will be griners by this

radical revolation. No man should receive an
appointment who ia not beyond reproach as to
character, and, as a test of his businesas capa-
city, able to bear off the palm from all compe-
titors at a thorough and impartial examina-
tion. If it be found impracticable to place the
appointing power in the hands of the Execn-
tive Department, let it be entrusted to the
Federal Courts, the judges of which, az a rule,
are bavond the reach of political and perzonal
influences. If wa can repose any fuith in
Washington specials, & recommendation to
tliis effect will be made by Mr. Wells in his
report to Congress, and we hope that it will
receive the favorable attention of that bedy.

The Educational Progress of Onr Cily,
Tug dedication, last night, of the first of a
geries of new school-hounses in the course of
erection in our vcity, marks the commence-
ment of & reformation in onr school system
which presages great things for the futare,
The Hollingsworth School, of the Eighth Ward,
is the first of a long line of noble structures
which will soon grace Philadelphia, and afford
us just cause for pride. When we see the
public money éxpended in such a cause and
in such a manner as has been done in the pre-
sent case, we have no word of regret at the
taxes, but much rather congratulate our citi-
zens on the proper appropriation of their
money. It 18 a ourious subject to look
Lack over the past of the schools
of DThiladelphian and compare them with
the present, This task was so pleasantly
and interestingly done by Edward Bhippen,
Esq., in his address last might, that the
best we onn do i3 to follow the thread
of his narrative, It geems, from what he tells
us, that the establishment of the first school
was contemporaneous with the laying of the
foundation of our city, So early as 1083 the
Provincial Council directed Enoch Flower to
undertake the task, and asked him for the
sehedunle of prices, which he gave as four shil-
lings for three months' tuition in reading:
six shillings for reading and writing; eight
shillings for reading, writing, and ocasting ac-
counts; and for one year's board and tuition,
including washing, £10. Fifty dollars for one
year's board and tuition! Those indead were
haloyon days, and we might regret the pre-
gent, were it not that we havea dark suspicion
as to the quality of the dist and lewrning fur-
nished by Mr, Flower. The common school sys-
tern, a8 & charity school for the edunoation of
such only as could not afford to educate their
children at their own expense, was first com-
menced in onr State, we think, in 1205,
Until 1518 it was extremely limited in its
gphere of operations, and, in faol, was &
failure in every respect. At that time the
liegislature attempted & reform, and improved
the theory of the system; but, by still leaving
the objectionabl & in regard to poverty
in, they prevented that general adoption of
the plan which ite merits and the needs of our
people demanded. In 1832, however, the
management of the system fell into differeat
hands. The Board of Control then received
an impetus by the addition of such men as
Thomas (. Hollingsworth, Morton MoMichael,
(ieorge N..Justice, and Morris Dunlap. Through
their energy and wisdom the stupid restriction
to the poor was stricken out, and the present
system commenced its operations, But until
to-day it has been cramped and retarded in its
sphere by the condition of ita buildings. As
My, Bhippen and Professor Stillé both foroibly
remarked, the old school-houses were
“pest hounses'' of disease. Damp, badly
ventilated, dark, and in every respect ill-con-
ditioned, they have ruined the health of too
many teachers and pupils for us to dare to
contemplate. At last, however, a million of
dollars bas been appropriated for the eraction
of new houses in all the wards, and the splan-
did buillding on Looust street is the first fruit
of that well-advised appropriation.

Under the mnew system of ventilation,
kandsome rooms, and well-appointed surround-
ings, we cannot but confldently antivipate &
new impetus in the studies of the ohildren,
as every good citizen should take a deep
intorest in the progress of all eduocational im-
provements, recoguizing In the universal dif-
fusion of learning the greal bulwark of our
liberties, and the best promoter of the growth
and incrensed riches of our nation. That Biate
is great and happy exnotly in the proportion
of the intelligenos of the people, and as the
oirole of knowledge ever grows larger, so does
the happiness and wealth of the people ex-

pand. RBrerything, therefore, looking towarls
this great end, shonld receive onr warmest ap-
proval, and be met by the most liberal
advances on the part of the peopla. Itis a
duty whioh all good citizena owe to the State,
to lend their countenance to all plana for
educational advanosment, and with the exhi.
bition of public spirit evinced by the grant.
ing of this vesded appropristion and its proper
expenditure, we detect the commenocement of
& now ora, bright in its prospect of wide diffa-
slon of learning among the massea of the
people.

SPECIAL NOTICES.
BPECIAL NOIICE.—~THE S W A N

pours. oul er  swertost LU whing
In 1lke manner the feagranoe of Pline
; “Night-Blooming Cerdus” grows mors 8x-
quinite na 4t becomes Mlnter. This s not the cuse
with the ordinery extracte for tho handkercalsf,
Thelr oviginal soent soon Inpses into s decldedly
repuinive odor.=—Newe Hoven Paliadium,

@}"’ NEWSPAPER ADVERTISING. JOY
" COK & 00, Agonta for the “TELEGKRAVE"
and Newspaper Press of tne wholecounobry, hinve RE-
MOVED from FIFTH and CHESNUT Mireata to No,
M8, SIXTH Bireat, spcomdd deor above WALNUT,
Orrices:—No, 14 8, SBIXTH Streot, Philadelphia

TRIBUNE BUILDINGS, New York. Tadip
tj@?" TO THE REPUBLICAN CITIZENS

OF THE TWENTY - HECOND WARD,

A megting witl be held o the TOWN HALL, Ger-
mantown, on FRIDAY, November 1, 187, st 7'
n'eock P M., of those who favor the vomination ot
Geperal U, & Grant for Presideast, Thils meeting 13
talled In pursunies of s resulotion peased ot ik mest-
Ing held on last Saturdny evening, and Is for the oh-
fect of forming n Grant Club for the Ward. All who
C"llliﬂ“?’ endorne the movement now being inaugu-
rated mll over the land, 1o nominate this distingulstind
soldler s the slandnrd-boarer of the Hepublican party
in the coming Prosidential contest, are nvited to

wilend, JUsHUA T. OWEN,
UHORGE W. HA MERSLY,
JOSKPH T. FORD,
10 81 ¢ Committes on Town Moetings,

L-:—,Eﬁ" THE ANNUAL MEETING OF HAHN'S
¥ FERRY OIL COMPANY will he he d nt 4§
‘:;l‘rtiﬁl MONDAY, November 11, at No, 412 WALNUT

The polls will ba opan from 4 to 8 P, 5L, for the elge-
tlon of Beven Directors, By order of
11 lume PAUL P. KELLER, Presldant,

@F" NATIONAL BANK OFTHE REPUBLIC,
PHILADKELFHIA, November L, 1§47,
The Board of Directora have declared s Dividend of
THREK PER CENT, forthe last gix monpths, clesr of
tuxes, pnyable on demnnd.
By order of the

Bowrd

116t JOSEPH P. MUMPFORT), Oxsbier,
&7~ A BPECIAL MERTING OF THE
- Htoekholders of the Dark Hollow Ol and

Manunfacturing Companyg. will be bheld at No. 218'g
WALNUT Street, Room No. 4, Second story, ou
THURSDAY, November 21, 1507, at 12 o'clock M., Lo
taka luto consideration the atfalm of the Company.
Pulladelphin, Uctober 31, 1847, 1117

T OFFICE OF THE AMERICAN ANTI-
INCRUSTATION COMPANY, No. 47 South

FOURTH Street.
PHILADELIHTA, Oclober 39, 1587,
Al stated meetiog of the Board of Directors, hald
Lhis dny ., 1t Wis d
Besolved, That s divldend of FIVE PER CENT,,
in cisb, be decinred out or the enro i of the Com-
pany, payatle on and aler Novewmber 11, 1867,
Resolved, Thut (he Transter books of the Cimpany
be closed from November first to eleventh, 1867,
101111470 EZRA LUK ENS, Treasurer.,

it OFFICE OF THE DISTILLERS' AND
RE(TIFIERS' ABSOCIATION OF PHILA-
DELPHIA, No, 718 SA™ BUM sStreet,

ONE HUNDRED DOLLAHRS REWARD—-Tha
Irstiliers nud Rectitiers' Association' of Philadelplila
will pay the nbove rewnrd for the detecuion and con-
viction of aoy person engaged in the Hileit dstillation
of splrits fu this o'ty, By order of tho President.

foyhist ISAAC M, KAHSWEILER, Beorotary.
@f“ OFFICE OF THE WARREN AND

FRANKLIN BAILWAY CUUOMPANY, No,
Gty WALNUL street.—Phllndelphla, Oct, 81, 1847.—
The Couponn dus NOVEMBER 1 will or pald oo pre-

sentation at the oflice of JAY COUKE & CO,, No.
1148 THIRD Streot, H, P. RUTTER,
10 1 8L Troasurer.

r_@_f‘ DR, J. M, HOLE, OF OHIO, PRESI

dent of the Natonal Medioal Assoclation of
the T'oited Siatos of America, can be cousuited hy
those wishiog medicil or surgical treatinent, on ani
aiter the foth lostant, ot the oflice No. 038 ARCH
Streel, Philladaiplite, Pa., formerly vooupled by Pro-
feunor Willlam Palpe,  Oftice noures, 9 A, M. 0 12 B,
1P M w4 P. M, 7P MuowP. A, 10 28 Lmdp*™

E;:*f“ UNION PACIFIC RAILWAY COM-
7  PANY, K D,Oflice No, 424 WA LN UT Sireat,
Fhlladelphin, Ootober 21, 1867,

The Intereat on the First Morigage Donds, Leaven-
worth Hranch, of the Unlon Pucitle Rallway Com-
puny, Enstorn Division, due November 1, 1847, will bo

Lmlr‘l on presentation of the coupons therelor al Lthe
KWnking house ot DABNEY, MOHUAN & OO,

1022 1ot No, 51 EXCUHANGE Plane, Now York,

WIEGAND'S PATENT STEAM GENE-

RATOR la cheap, compact, economieal (n use,

and ABSOLUTELY BHAFE FROM ANY POSSI-
BILITY OF EXPLOSION

Apply ot the Omce of BAMURL WORK, N. E cor.
ner of THIRD and DOCK Htreets, 0 154p

@- THE BRANSBONS HAVE NOT SOLD
o the old Conl Yard, No, 807 South BROAD
lel'l‘!t. het?rlv l.q:gubua. an bas been reported, but
. ellin L

Contnne N EAT QUALITIES OF COAL

syperior LERIOH and genulnse BAGLE VEIN
Always on hand. 718 2mdp

BATCHELOR'S HAIR DYE.—-TUIS
splendid Hulr Dgg Is the beat in the world,
The only frue and feel Harmuless, Rellable, Io.
ptanianeous, No disuppointment. No ridicnious tinta,
Nutural Black or Brown, Remadies the 1l effects of
Invigorates the halr, lmvlnf 1t soft and
The xenuum Is signed WILLIAM A,
BATCHELOR. All others nre mers imiiations, and
phould be avolded, Bold
fimers. Factory, No, 8
York.

"'-Am. CAN HAVE BEAUTIFUL HAIR."

LONDON HAIR COLOR. | NOT
LONDON HALR COLOR. A

LONDON HAIK COLOR, | DYE,
NOT

LONDON HAIR COLOR. | B
LONDON HALR COLOR. | ‘A
LONDON HAIR COLOR. | DYE

LONDON 1 R COLOR
R G(;I.L{R

LAl
LONDON HAIL
LUONDUN HAIR COLOR
LONDON HAIR COLOK
RESTORER AND DHESSING,
HESTORKR AND DRESSING,
HESTORER AND DRESSING,
RESTORKR AND DHESSING,
Phe anly kuown Restorer of Color sond Perlfet Hale
Drasding combloed, R .
NO MORE BALDNESS
NO MORE BALDNESH
NO MORE BALDNESS
NO hluBE{ H.\ LN ESs
b

at falr prices,

!g all Dry th and Por-
ARWLAY Bireat, New
4 Bfow

OR

Al
Al
Y HALK,
Gn HAL
It never Ialla to Impart ife, growth, and vigor Lo
thie weakend halr, fastens and stops its falling, sod is
sure o produce & new growth of halr, causlng 1t 1o
grow thiok and ulwt‘nr.
Only 78 cents o bottle; half ndounb’-l. "
sold at DR BWAYNESR
o, #30 N, SIXTH Hireot, above Vin
And all Drugglits and Varloty Biores, 83 tuthimi

ADV!RTISEMENTB

INTENDED VOR THE

NOUTHERN, AND EURO-
FPEAN EDITION
OF THE

COMMERCIAL LIST

WEATERN,

AND

PRICE CURRENT,
Must be Left nt the Office,

241 DOCK Street,

Before O P. M, on Friday,

Te SECURE FUBLICATION IN THR
WHOLE EDITION, (uaiems

No.

500 MILES OoF THE

UNION PACIFIC RAILROAD,

Running West from Omaba Across
the Continent,

Are Now Completed.

The Union Paciie Ratiroad Comoany hinve butlt a
longer line of endivosd tn the lest alghtean months

| than was aver bulit by any other Company (n the

aame time, aud they will contions the work with the
samae energy until |t s completed. The Weslarn Divi.
son in beiog pushed rapdly esstward from Bacea
mento by the Centeal Pagltic Company of Califorais,
and it s expectod thst

THE ENTIRE GRAND LINE

To the Pacific will be open lor business (o 1579, More
than ope-third of the work has aiready boon dons,
wors than one<third of the whole line 18 aow o ran-
ning order, and mors laborar are now amployed upon
it than ever before. More than

FORTY MILLION DOLLARS IN MONEY

Have alrendy beon expended by the two powerful
companios thint have undertaken the snterprise, and
there ls oo lack of funds for Its most vIgorons prose-
cution. When the Uniled Htates Governmeat found
Is necesiary Lo secure the construction of the Uuloa
Paclflo Rnllru‘nl to devalop and protect lia owna ln
terests, IL gave the companies authoriied to bulld It
such mmplo sld as sbhiould render 18 spesdy comple-
tion beyond a doubt, The avallable means of the
Uvlon factiic Rallroad Company, derived from the
@Government and (s own stookholders, may be
Lrletly summed op as tollows; —

1.~~United States Bonds,

Having thirty years to munand beéaring aix per Rene,
currency Ioterest, al the rate ol §16.000 per mlile for
B17 miles on the Plalos; then at the rate of §44,M0 per

| mile for 160 miles through the Rocky Mountains: then

st the rate of 2,000 per mile forthe remalning dis-
tance, for which the United States takes a sscond lien
a8 securily, The interest on theso bonds I8 pald by
the United States Government, which nlso pays the
company one half the nmount ot 1ts bills in money for
trunaporting l1s freight, troops, mails, et¢, Tho re
muinlog bhialf of these Llis I8 plaoed to thie company’s
credit, and forms a slokiog fund whiech miay fianlly
discharge the whole amouut ot this lien. The clalms
nguinst the Governmani sluge Apr of the current
yaur amount 10 fourand one-ball tioes thls lotsriest,

-2.~~First Mortgage Bonds.

By iis charler the Company Is permitted Lo issue (ts
own Fimt Mortgage Bonds vo the same amount ss the
bonds issued by the Government, and no more and
only as the road progresses, The Trustees for Lhe
bondholders are the Hop, K [ Morgaa, U, 8 Senator
from New York, and the Hon, Oskes Ames, Membat
of the U, 8, ITouse of Represenlatives, who are ra-
sponsible for the dellvery of Lhae bonds to the Com.-
pany {n accordance with thie terms of Lhe law.

3.~~The Land CGrant.

The Union Pacifiec Rallrond Compnny has a Land
grant or absolute donatlon from the Governmentor
18400 acres to the mile on ‘he line of the r a !, which
will ot be worth less than §1 50 per nere ut the lowost
valustion,

4.--The Capital Stock.
The authorizsd oapital of the Unfon Pacltic Ralls
roud Company Iy §100,000,000, of which over 80 00000
Lave been pald on the work alrendy done,

THE MEANS SUFFICIENT TO

THE BROAD,

Coplracts for the entire work of bullding 914 miles
of firr-elass rallrosd west rom Omaha , comprising
much ot the most AMed)! mountaln work, and em-
bracing every expense excopt surveying, have hesn
mwade with responsible partles (who have alréndy
finlahed over 50 rnliea) b the nverages rite of sixty-
@lght theusand and flty-eight dollars (§08,088) per
mile, This prioe ineludes all hecessary thops for con.
atruction and repalrs of omrs, depots, stations, and all
olher Incldental buildlpgs, and also locomotive, pak
songer, baggage, apd frelght care, nnd other requisile
roliing stock, to aAn amount that akall not be léss than
$5000 per mile. Allowing the cost of the remalnlag
one hnndrad and olghty-slx of the elaven bundred
miles asaumed to be bullé by the ; Pacliic Company to
be §00,000 por mile,

The Total €ost of Eleven Hundred
Miles will be an followsi—
LISRUTIDENE 1 DA wekhaa VAL s B A4 02,205,012
160 e tlen, BE §00, 000, ciuisisiinsbiss prasiorsn sos seee 18,740,000
Add dlscounts on Bouds, BUryeys, elc,,.....e0e 4,500,000

LN T —————————— L L1

An the United States Bonds are equal tormoney, and

the Company's own First Moriguage Bonds have a
rendy market, we hirve ns the

BUILD

Avallable Onshh Resources for Dullding
Eleven Hundred Miles:—

United BERLen BODAE. . ciiniiivmmisrstsnsssimprsansires 128, 128,000

Pirst Mortgegoe Bouds, 20,328,000

Capltal Stock paid In on the work now done, §,%09,75)

Land Grant, 14,080,000 acres, at §1°40 por acre, 21,120,00)

TOALiiiiicsisn w80, 145,750
The Compary have ample Iacilities for supplying
any deficloncy that may ariso In means for consteno-
tion, This may ba done wholly or In pari by addi-
tlonal subsoriptions Lo on pital stook,

Active Igquiry has nlready beon made for a portion
of these lands, and arrangements Areé now proposed
to offer & purt of them for anle, While thelr whols
value will not be available for soms years o comae
they will remualn & vory lmportant souros of revenns
to the Company, The Iands of the 1ilinols Central
Ba Irond Company are selling ut from §4 1o §12 per
nore, knd other land-grant compeiles in the Went are
recelving egual prices for similar properides.

FUTURE RBUSINESS,

The wmost siceptical bave pever expressed a doubt
thot when the Unlon Pacitic Rallrcad is iinlshed, tho
Tmmense busioess thiat must Qow over I, as the only
rallrond connecting the two grand divwions of the
North American contineut, will be one of the wondars
of rallway trapsportation; wnd aa it will have no
compotitor, It can alwayn charge remunerative rates
The Paclfic Mall Stenmallp Company, of New Yeork,
& now running a regular lne of its splendid steamers
botween Ban Fraooiseo nnd Ublos apd Japan, whioh
Isdoubtiess the ploneer of other lues that will tra.
vorse the Pacific Ocean laden with the tems, upioes
wod other products of Hastern Asls, Exocspting some
very heavy or bhulky articles of comparatively low
values, shortoess of Ume decides the direction of
fre'ghts;, and monst of these cargoes will Aad thelr
nataral transit over the Unlon Paoliic Rallroad.

It Is quite within bounds Lo say thas Its Leattio will
o limited only by the capaciiy of the llos, and that
no other road will find a doulle frack S0 NECONRRTY,
Oaliforoia and Oregon must not only be supplied with
means of transport for Lhelr paasengers, mall, troasure,
aad other frelghts, but the inhablsants of Dalkotab,
Colorado, Utah, Idaho, and Montana will commauni=
oale with the older Siales simost entirely by this
riad, It will be the avenue to all the great minlog
distriot, which Is only waltipg this ready mosns of
pommunication to recelve & populaiion that will de-
wolop its vass mineral and olher resouroes, snd whioh,
of ttaelf, would farnish smple busloess for & rallway
lLine.

EARNINGS FRONM WAY BUSINESS,

While the through businesy ef the Compauy will be
pmply remanorative, It & w1} ln tha falure, but the
looal business on the pars of tho road n operation has

besn mosk 3
Daring the ending July 31, an average of
235 mallen oF b9 Union Puciiic Rallrond was Lo opers.

T T P PR P ER P S BT

1
i

1

[}

—_— . — —
tlom, THO Buperintandent's rapors shows tiis Milaw.
g reanll —

FARNINGS,
Pastangers, Fraight, Telograph, and Maild. 972975694
Tranapurtation of Cyairactors' Ma srlaly and

[T T e TR A

=

EXPFPENsnY,
Fuoel, Repaire. OfMoes, Qonduoton, Traloa,
T 7

= Pbesisgries

Tetal....

OU0: sensscnns sosmans s conriiinannsns

Nt EARNINGS L0 Dnlanes,, [t |

—_— ——
TOMRY 1 ieraiserimrsre ot brtrenmns rmssssss s ey asanren§) 500,008 T
The net aperaling expensed an the ommaroist

busineas for tho quArier wore K796, The so-
connt toy the cenmereial business stands m followe—

Earniogs for May, June, wod July..... R LT
Expensea -~ o R ——— )

R —————

O PEOMa i iianimnniisresbsnstniibinind s BIOTIOE
The amount of Bonda the Company cso lnans om
20 mlles, at $10.000 por mille, I §5.200,000, Ihberest In
kold, thros mouths, at @ por cent, on this sem, is
R0 add 40 per cant, promitm, o correepond wiills
curraeey earnings, s §'op200-showing that the et
earninga for thin gnacier were ore Chan fowr [inse he

| Oterest om the First Mortgage Bonds on this loagih of

road,

THE FIRNT MORTOGAGE BONDS,
Whose principal s so amply provided fur, and whoss

interest In mo thoroughly secured, must be ciawmed
smong the sycd Invesiments,

THEY FAY SIX FER CENT. IN GOLD,

And are offevod for the present at NINKTY ORNTS
ON THE DOLLAR, and socrued Inbires. at Slx Pec
Cent, 1o currency from July 1.

Many parties are taking sdvaotage of the pressns
high price of Government stocka to exchange for
theme Bonds, which are avor 16 per cent, ohanpor, nmd
&t the ourrent rate of pramivm on gold pay

Over Nine Per Uount. Interest,
< Bubscriptions will be recolved In Philadelphia by

DE HAVEN & BROTHER, No 4 & Third street
WILLIAM PAINTER & CO., No {8, Third alroet’
J. K. LEWARS & 00, 8. Third sirees,

THE TRADESMEN'S NATIONAL BANK,

In Wilmington, Delawnre, by
B, R, NOBINBON & 00,

Andin NewYork at the Compony's Offlcs, No. 8
NABSAU Stroet, and by the
CONTINENTAL NATIONAL BANK, 7 Nassau st.
CLARK, DODGE & CO,, Bankerm, 5 Wall st
JORN J. OISCO & SON, Baokers 33 Wall at,
And by the Company's advertised Agents thronghont
the Unlted States, of whom maps and descripiive
pamphlets may be oblained on application, Remit
tivees ahonld be mede ln desits or olher faads par 1

| New York, and the bonds will be sent free of charge

by Telirn expross,
JOIIN J,. CIMUO, TREANSYRER,

NEW YORK.

Detober £5, 1867, ni

I' '!: .

RN, LEE,

No. 43 North EIGHTH Street,

HWAS NOW OFEN, FROM NEW YORK
AUUTION,

REAL LACE @GOODS,

Nundsome Poloto Collars, $450, worth #4,

Klegant Polnte Collars, $5 to §:0.

1000 Real Clany Collars, 50 cenla, A Bargaln,

2000 Ruffle Collmn, 81 coants to 65 ceata,

500 dosen Stuck Hdkile, 31 L0 34 conis,

Ladies' Hemstitobed Hdkty, Bookrupt atook.

200 Real Valenclanpe Heolkef,, §895 to $l0. Exira
chenp.

LAVE CURTAINNS,

LAUF CURTAINS FROM AUCTION.

BARGAINE IN LACE CURTALINS,

DREER (00ODs REDUUED,

ELEGANT LYONB CLOAKING VELVEDS Rie
DUQED,

Hoslery and Glovea In variety.

Ladies’ Iron Frame Houe, very chanp.

MERINO UNDERWFAR FOR LADIES,
EXTERA CHEAP.
Men's Fuper Stoul BEuglish Half Hose,

160 dozen Fringed Linen Towels, 12§ cents, Odd
price,

10 dozen Huok, exira chonp, 2 cents,

Towels, Napking, and Table Damasks at reduced
prices,

GREAT REDUVCTION IN DONMESTAON,

Reat American Delalnes, 19 centa,

Dark Callcoos (best) fust colors, 18 mnd 14 o
1000 Doll Bables at half price, o QRN

1 bule Russla Qeash, very fine, 125 ceate.
BLANMETS BEDUCED,
BARGAINS IN BLACK SILKN,

Owling to the repalrs pow golng on inbaok part o
Blore, we hre delernuned to closs out part of stock tor
wani of room,

E. R. LEE,

4 dogen Medium and Light KID GLOVES, salt-
able lor evenlng, No. 7 o 7, $1'00, 0 close sut.

60 dowen Bilk snd Wool Soarf, sultable for Gents, 36
canls, cost over 70 oanta, 1%

BARCAINS!Y

BARCAINS !

———

Nearly Three Hundred Thousand Dollars
Worth of Hlegant Imported

DRY COOD S,

That Must be Bold Immediately,

Silks, Shawls, Cloths,

Dress Goods

and

IV P VERY VARIETY,

EDWIN HALL & CO.,
NO. 28 SOUTH SECOND STRERT,

Invite the atlention of Indles to Lhelr immense
BTOUK OF GOODS now selling at such pricea
as oannot fall Lo glve entire satlsfuction Lo pur-
ohaserd,

This large stook MUST be oclosed oul, and the

public can depend on 08 i pe
Py bargal W oand fash-

1028 i
TO THE LADIES,~HAVING PURCHASKD
iho whols of » o Im
Sroch A 1%“%&?.“‘ o L%
e R e
11 tawtmip) B . BIGHTH and OR KLY




